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Financial Ecological Environment, Bank Financing, and
Investment of Private Enterprises

GUO Zhi-yi WU Zhen
(School of Economics, Lanzhou University, Lanzhou 730000, China)

Abstract: Based on the perspective of financial ecological environment, this paper studies the relationship
among financial ecological environment, bank financing, and investment of private enterprises. By using the
data of listed private enterprises in 2006-2010 as samples, this paper subdivides the investment of private en-
terprises into total investment, investment in fixed assets, and investment in intangible assets; further re-
search has been done. The results show that in terms of the above three dimensions, positive/negative co-re-
lationship exists between bank financing and overinvestment/underinvestment of private enterprises, and
this co-relationship will increase in regions with better financial ecological environment. This means that
the construction of financial ecological environment benefits the investment and financing of private enter-
prises; it also helps improve the quality of the listed private enterprises.

Keywords: financial ecological environment; bank financing; overinvestment of private enterprise; underin-
vestment of private enterprise
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